CTN: Board Resolution on capital contribution to establish a subsidiary
On 26 Nov. 2015, Underground Works Construction Joint Stock Company announced the Board Resolution on capital contribution to establish a subsidiary as follows:
I. Approve the operation indicators of the first 10 months of 2015 and operation plan of the remaining 2 months of 2015 as follows:
1. Operation indicators of the first 10 months of 2015

	No
	Indicators
	Unit
	Plan 2015
	Implementation of the 10 months
	% implementation of 10 months/ 2015

	1
	Output
	Billion dongs
	210.08
	170.52
	81.17%

	-
	Song Bung 2
	Billion dongs
	45.55
	32.27
	70.85%

	-
	Thac Mo
	Billion dongs
	29.48
	16.98
	87.60%

	-
	Deo Ca
	Billion dongs
	135.05
	121.27
	89.80%

	2
	Revenue from selling goods and services
	Billion dongs
	260.67
	102.26
	39.23%

	3
	Profit before tax 
	Billion dongs
	12.50
	(16.71)
	-133.68%


2. Operation plan of the remaining 2 months of 2015

	No
	Indicators
	Unit
	Plan 2015
	Implementation of the 10 months
	Plan for remaining 2 months of 2015
	% plan of 5 months/ 2015

	1
	Output
	Billion dongs
	210.08
	170.52
	39.56
	18.83%

	-
	Song Bung 2
	Billion dongs
	45.55
	32.27
	13.28
	29.15%

	-
	Thac Mo
	Billion dongs
	29.48
	16.98
	12.50
	42.40%

	-
	Deo Ca
	Billion dongs
	135.05
	121.27
	13.78
	10.20%

	2
	Revenue from selling goods and services
	Billion dongs
	260.67
	102.26
	158.41
	60.77%

	3
	Profit before tax 
	Billion dongs
	12.50
	(16.71)
	29.21
	233.68%


II. Approve the solutions and tasks in late 2015 and New Year Festival 2016 as follows:
1. Construction

- Song Bung 2 Hydropower: Rearrange and review the construction organization
- Thac Mo Hydropower (expansion): in good construction, progress; frequently monitor to support and maintain; sign contract appendix to adjust the progress and design

- Deo Ca Project: in good progress; frequently monitor to maintain it; closely supervise the acceptance to handle the arising
2. Collection of old debts and current debts: Focus on this task in late 2015 and New Year Festival 2016 at completed projects such as Buon Kuop, Buon Tua Srah, Srepo 3, Ta Thang, Dak tih, Dambri, Hua Na, Ban Ve, Cua Dat etc. Besides, enhancing the payment acceptance at current projects like Dao Ca tunnel, Song Bung 2 Hydropower, Thac Mo Hydropower (expansion). The total collected amount is expected to be 50 billion dongs.
3. Loan payment to the banks: Make payment for bank loans as committed 
4. Make payment for tax debts and social insurance debts: Terminate the tax debts and social insurance debts in line with the schedules

III. Approve the plan for capital contribution to set up Pipe Jacking Vietnam Joint Stock Company as follows:

1. Number of shares registered for capital contribution: 8,000,000 shares, accounting for 80% of charter capital 

2. Value of contributed capital: VND 80,000,000,000

3. Method of capital contribution: Contributing capital by assets, second-hand construction equipment 

4. Purpose of the capital contribution: Investment in underground work projects (wastewater drainage, urban metro etc.) using modern technology – Pipe Jacking

IV. Approve the plan for restructuring Management Board in line with the reality

Assign Chair of Board of Directors to decide the appointment in accordance with the proposals of Management Board after completing the appointment procedure in accordance with the Company’s regulations and the law

V. Implementation

- Assign the Management Board to direct the Divisions in the Company to perform the above contents in accordance with the law and Charter of the Company

- Members of Management Board, Chief Accountant and related Divisions perform this resolution
- This resolution takes effect as from the signing date.

